Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Latent View Analytics Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the accompanying Consolidated Annual Financial Results of Latent View
Analytics Limited (the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) (Refer note 3 to the Statement of Consolidated
Financial Results) for the vear ended March 31, 2025 and the Statement of Consolidated Assets
and Liabilities as at that date and the Statement of Consolidated Cash Flows for the year ended
on that date (the ‘Consolidated Financial Results’), attached herewith, which are included in the
accompanying ‘Statement of Consolidated Financial Results’ (the “Statement”) being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’) which has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on consolidated/separate
unaudited/audited financial information of the subsidiaries, the aforesaid Consolidated

Financial Results:

(1) include the annual financial information of the following entities
Subsidiaries (including step-down subsidiaries):

(a) LatentView Analytics Corporation
(b) LatentView Analytics Pte. Limited
(c) LatentView Analytics UK Limited
(d) LatentView Analytics B.V.

(e) LatentView Analytics GmbH

(f) Decision Point Private Limited

(g) Decision Point Latam SpA

(h) Decision Point Analytics Inc

(i) Decision Point LATAM

(G) Decision Point Analytics L.L.C- FZ

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards prescribed under Section 133 of
the Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of net profit and other comprehensive income and other financial information of the
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditors’ Responsibilities for the Audit of the Consolidated Financial
Results’ section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in sub-paragraph 12 and
13 of the “Other Matters” paragraph below, other than the unaudited financial information as
certified by Management and referred to in sub-paragraph 14 of the “Other Matters” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These Consolidated Financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these Consolidated Financial Results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the
Group and the Statement of Consolidated Assets and Liabilities and the Statement of
Consolidated Cash Flows in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the Consolidated
Financial Results by the Directors of the Holding Company, as aforesaid.

5. In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Group to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair

presentation.
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10.

B

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Financial Results of which we are
the independent auditors. For the other entities included in the Consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12.

The financial information of two subsidiaries and one step-down subsidiary included in the
Consolidated Financial Results, reflect total assets of Rs. 1,040.87 million and net assets of
Rs. 203.45 million as at March 31, 2025, total revenues of Rs. 258.36 million and total net profit
after tax of Rs. 63.02 million, and total comprehensive income of Rs. 51.21 million for the year
ended March 31, 2025, and cash flows (net) of Rs. (413.15) million for the year ended
March 31, 2025, as considered in the Consolidated Financial Results. The financial information
of these subsidiaries have been audited by other auditors whose reports have been furnished to
us by the Holding Company’s Management and other auditors and our opinion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries is based on the reports of the other auditors and the procedures
performed by us as stated in paragraph 11 above. The Holding Company’s management has
converted the financial information of one subsidiary located outside India from the accounting
principles generally accepted in that country to the accounting principles generally accepted in
India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary
located outside India, is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and audited by us.
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13. The financial information of one subsidiary and four step-down subsidiaries included in the
Consolidated Financial Results, reflect total assets of Rs. 840.01 million and net assets of
Rs. 473.34 million as at March 31, 2025, total revenues of Rs. 666.64 and total net profit after
tax of Rs. (35.13) million, and total comprehensive income of Rs. (36.87) million for the nine
months ended March 31, 2025, and cash flows (net) of Rs. (78.22) million for the nine months
ended March 31, 2025, as considered in the Consolidated Financial Results. The financial
information of these subsidiaries have been audited by other auditors whose reports have been
furnished to us by the other auditors and our opinion on the Consolidated Financial Results, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based on the reports of the other auditors and the procedures performed by us as stated in
paragraph 11 above.

14. The Consolidated Financial Results include the unaudited financial information of one
subsidiary, whose financial information reflect total assets of Rs. 173.08 million and net assets
of Rs. (97.07) million as at March 31, 2025, total revenue of Rs. 149.17 million and total net profit
after tax of Rs. 31.02 million, and total comprehensive income of Rs. 31.02 million for the year
ended March 31, 2025, and cash flows (net) of Rs. 26.76 million for the year ended
March 31, 2025, as considered in the Consolidated Financial Results. The financial information
of this subsidiary is unaudited and has been furnished to us by the Management and our opinion
on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on such unaudited financial information. In
our opinion and according to the information and explanations given to us by the Management,
this financial information is not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the financial information certified by the Board of Directors.

15. The Consolidated Financial Results include the results for the quarter ended March 31, 2025
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

16. The consolidated financial statements of the Group for the year ended March 31, 2024 were
audited by another firm of chartered accountants under the Act, who, vide their report dated
May 07, 2024, expressed an unmodified opinion on those financial statements.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Partner
Place: Chennai Membership Number: 211867
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Statement of Consolidated Financial Results

Statement of audited Consolidated Financial Results for the quarter and year ended 31 March 2025

(% in Millions)
Quarter ended Year ended
Particulars ::;l\ -I\g?tr-(zi)s ( 31-D¢;c_;22) :‘z; -rg'fztr-(zi;i 31-Mar-25 31-Mar-24
udite naudite: udite ”
Audited Audited
(Refer Note 3) (Refer Note 3) ( ) ( )
Income from operations
I [Revenue from operations 232107 2,278.36 1,716.39 8,478.43 6,406.83
Il |Other income 211.18 146.91 158.14 689.39 737.02
Il | Total income (I + 1) 2,532.95 2,425.27 1,874.53 9,167.82 7,143.85
IV |Expenses :
a)Employee benefits expense 1,490.86 1,469.32 1,143.30 5,608.81 4,338.92
b)Finance costs 47.13 4.16 7.23 65.57 30.47
c)Depreciation and amortisation expense 90.71 84.93 24.54 293.10 96.61
d)Other expenses 281.67 305.83 169.18 912.94 707.60
Total expenses (IV) 1,910.37 1,864.24 1,344.25 6,880.42 5,173.60
V |Profit before tax (Il - IV) 622.58 561.03 530.28 2,287.40 1,970.25
VI |Tax expenses
Current Tax 121.53 128.26 125.73 563.78 429.11
Deferred Tax (11.52) 6.66 (47.81) (11.35) (45.30)
VII|Profit for the period / year (V - VI) 512.57 426.11 452.36 1,734.97 1,586.44
VIlI{Other comprehensive income / (loss)
Items that will not be reclassified subsequently to profit/ (loss)
Re-measurement losses / (gain) on defined benefit plans 11.20 3.87 (0.97) 30.24 (7.74)
Income tax relating to items above (3.28) (1.13) 0.28 (8.81) 2.25
Net other comprehensive income / (loss) not to be reclassified 7.92 274 (0.69) 21.43 (5.49)
subsequently to profit / (loss)
Items that will be reclassified subsequently to profit / (loss)
_Effec'uve por_tlon of gains and loss on designated portion of hedging 11.11 ©.13) : 198 }
instruments in cashflow hedge
Exchapge differences in translating financial statements of foreign (23.04) 86.32 301 7222 3208
operations
Income tax relating to items above (3.23) 2.66 - (0.57) -
Net other comprehensive income to be reclassified subsequently (15.16) 79.85 3.01 73.63 32.98
to profit / (loss)
Other comprehensive income / (loss) for the period / year (7.24) 82.59 2.32 95.06 27.49
IX | Total comprehensive income for the period / year (VII + VIII) 505.33 508.70 454.68 1,830.03 1,613.93
Net profit attributable to
-Owners 534.76 418.95 452.36 1,741.83 1,586.44
-Non-Controlling interest (22.19) 7.16 - (6.86) -
Other Comprehensive income attributable to
-Owners (4.41) 78.12 2.32 8873 27.49
-Non-Controlling interest (2.83) 4.47 - (0.67) -
Total Comprehensive income attributable to
-Owners 530.35 497.07 454.68 1,837.56 1,613.93
-Non-Controlling interest (25.02) 11.63 - (7.53) -
Paid-up equity share capital (Face value ¥ 1/- each) 206.47 206.47 205.90 206.47 205.90
Reserves (Excluding revaluation reserve) - - - 14,793.67 13,538.18
Basic earnings per share 2.59 2.03 2.20 8.45 7.73
Diluted earnings per share 2.58 2.02 2.18 8.41 7.68
(not annualised) (not annualised) (not annualised) (annualised) (annualised)
See accompanying notes to financial results
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Statement of audited consolidated assets and liabilities as at 31 March 2025

(Z in Million)
As at As at
S. No. Particulars 31 March 2025 31 March 2024
(Audited) (Audited)
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 169.41 90.50
(b) Right-of-use assets 225.20 184.53
(c) Goodwill 2,448.82 -
(d) Intangible assets 1,166.00 -
(e) Capital Work-in-progress 86.83 -
(f) Financial assets
Investments 4,301.25 3,289.83
Other financial assets 617.96 178.93
(g) Deferred tax assets (net) 0.82 108.05
(h) Other tax assets (net) 47.44 60.84
(i) Other non-current assets 16.75 20.17
Total non-current assets 9,080.48 3,932.85
2 |Current assets
(a) Financial assets
Investments 4,178.61 3,467.76
Trade receivables 1,847.91 1,131.37
Cash and cash equivalents 694.43 1,648.64
Bank balance other than cash and cash equivalents 281.56 2,509.34
Other financial assets 1,488.48 1,651.91
(b) Contract assets 73.31 138.50
(c) Other current assets 241.56 78.38
Total current assets 8,805.86 10,625.90
Total assets (1+2) 17,886.34 14,558.75
B [(EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 206.47 205.90
(b) Other equity 14,793.67 13,538.18
Equity attributable to shareholders of the Company 15,000.14 13,744.08
Non-Controlling interest 369.79 -
Total equity 15,369.93 13,744.08
Liabilities
2 |Non-current liabilities
(a) Financial liabilities
Borrowings 1.35 240
Lease liabilities 188.99 188.04
Other Financial liabilities 657.00 -
(b) Deferred tax Liabilities 321.19 -
(c) Provisions 21.02 93.92
(d) Other non-current liabilities - -
Total non-current liabilities 1,189.55 284.36
3 [Current liabilities
(a) Financial liabilities
Lease liabilities 97.26 49.48
Trade payables
total outstanding dues of micro and small enterprises 18.43 -
total outstanding dues of creditors other than micro, small and medium enterprises 179.34 99.52
Other Financial Liabilities 87.78 26.56
(b) Contract liabilities 275.20 166.06
(c) Other current liabilities 525.17 125.41
(d) Provisions 138.72 33.97
(e) Current tax liabilities (net) 4.96 29.31
Total current liabilities 1,326.86 530.31
Total equity and liabilities (1+2+3) 17,886.34 14,558.75
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Statement of audited consolidated Cashflows for the year ended March 31, 2025

(% in Million)

For the year ended

For the year ended
31 March 2024

Particulars 31 March 2025
(Audited) (Audited)

Cash flow from operating activities
Profit before tax 2,287.40 1,970.25
Adjustments for:
Depreciation and amortisation 293.10 96.61
Amortisation of premium paid on bonds 217 8.74
Share based compensation expense 6.56 31.92
Financial assets measured at FVTPL - net change in fair value (73.78) (73.24)
Interest income on deposits with banks, financial institutions and related party (440.57) (603.70)
Gain on sale of investments (95.35) (8.48)
Gain on sale of property, plant and equipment (4.14) (3.02)
Interest income on security deposits - (0.82)
Finance costs 63.69 21.73
Unrealised gain on foreign exchange differences (14.54) (30.02)
Operating profit before working capital / other changes 2,024.54 1,409.97
Adjustments for changes in working capital:
(Increase) in trade receivables (433.88) (142.27)
Decrease/(Increase) in current and non current assets 105.92 (84.91)
Decrease in other financial assets 264.40 50.71
(Decrease)/Increase in provisions (16.50) 32.45
(Decrease)/Increase in trade payables and other financial liabilities (111.39) 189.60
Cash generated from operations 1,833.09 1,455.55
Less: Income tax paid (net) (528.35) (301.83)
Net cash generated from operating activities 1,304.74 1,1563.72
Cash flows from investing activities
Purchase of property, plant and equipment (161.94) (46.17)
Sale of property, plant and equipment 4.14 3.02
Proceeds from sale of investments 7,119.51 3,876.40
Purchase of investments (8,593.18) (5,483.82)
Investments in deposits with banks and financial institutions (net) 1,987.79 -
Interest income on deposits with banks and financial institutions 539.13 531,55
Payment for acquisition of subsidiary (3,311.99) 1,081.56
Net cash (used in) from investing activities (b) (2,416.55) (37.46)
Cash flow from financing activities
Payment of lease liability- Principal portion (67.86) (43.97)
Payment of lease liability- Interest portion (28.23) (21.96)
Proceeds from exercise of share options 50.34 54.89
Net cash (used in) financing activities (c) (45.75) (11.04)
Net (decrease)/increase in cash and cash equivalents (a) + (b) + (c) (1,157.56) 1,105.22
Cash and cash equivalents at the beginning of the year 1,648.64 533.81
Cash from business combination 200.25 -
Effect of exchange rate fluctuations on cash held 3.10 9.61
Cash and cash equivalents at the end of the year 694.43 1,648.64
Components of cash and cash equivalents

Cash on hand 0.01 0.02

Bank balances 654.42 1,238.10

Deposits (with original maturity of 3 months or less) 40.00 410.52
Cash and cash equivalents as per Statement of consolidated assets and liabilities 694.43 1,648.64
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Notes:
1. The above consolidated financial results for the quarter and year ended 31 March 2025 in respect of Latent View Analytics Limited ('the Holding Company") have been reviewed

by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 02 May 2025.

2. These consolidated financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. The figures for the quarter ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of the full financial years and published
unaudited year to date figures upto the end of third quarter of the relevant financial year, which were subject to limited review.

4.The above consolidated Financial Result include the result of the following entities:
Parent:

Latent View Analytics Limited

Subsidiaries (including step down subsidiaries):
LatentView Analytics Pte. Ltd., Singapore
LatentView Analytics Corporation, USA

LatentView Analytics UK limited, United Kingdom
LatentView Analytics B.V. Netherlands

LatentView Analytics GmbH, Germany

Decision Point Private Limited

Decision Point Latam SPA

Decision Point Analytics Inc

Decision Point LATAM

Decision Point Analytics L.L.C - FZ

5. The Group is principally engaged in a single business segment viz., develop and deploy analytics solutions to its customers.

6. On March 28, 2024 the Holding company had entered into a share purchase agreement (SPA) for the acquisition of Decision Point Private Limited and its subsidiaries (DP group)
(a Company in the space of Al- Led Business Transformation and Revenue Growth Management). The Consideration paid for acquisition in July 2024 (net of working capital) of 70%
of the paid-up equity capital of Decision Point Private Limited amounted to INR 3,315.00 million. The consideration for the acquisition of remaining 30% stake would be based on the
conditions and valuation principles in the SPA in one or more tranches before the close of June 2026. Accordingly, the holding company has determined the fair value of net assets
of DP group including newly identified intangible assets of INR 1,325.00 million and the resultant goodwill of INR 2,448.82 million, which along with the redemption liability for the
acquisition of the remaining stake is recognized in the audited Statement of consolidated assets and liabilities as at March 31,2025.

7. The consolidated financial results for the quarter and year ended 31 March 2025, are available on the BSE Limited website (URL : www.bseindia.com), the National Stock
Exchange of India Limited website (URL : www.nseindia.com) and on the company's website (URL : www.latentview.com).

Date: 02 May 2025
Place: Chennai

Chairperson & Whole time Director
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