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Chartered Accountants

Chennai — 600 031, India
Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

Limited Review Report on unaudited consolidated financial results of Latent View Analytics
Limited (formerly known as Latent View Analytics Private Limited) for the quarter ended 31
December 2023 and year to date results for the period from 01 April 2023 to 31 December 2023
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Latent View Analytics Limited (formerly known as Latent View
Analytics Private Limited)

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Latent View
Analytics Limited {formerly known as Latent View Analytics Private Limited) (hereinafter referred to as “the
Parent”), and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the
quarter ended 31 December 2023 and year to date results for the period from 01 Apri! 2023 to 31 December
2023 {“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities mentioned in Annexure | to the Statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other

- accounting principles generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.
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BSR&Co. LLP

Limited Review Report (Continued)

Latent View Analytics Limited (formerly known as Latent View Analytics Private
Limited)

6. We did not review the interim financial information of one Subsidiary included in the Statement, whose
interim financial information reflects total revenues (before consolidation adjustments) of Rs. 8.66 Million and
Rs. 8.66 Million, total net loss after tax (before consolidation adjustments) of Rs. 5.04 Million and Rs. 20.13
Million and total comprehensive loss (before consolidation adjustments) of Rs. 6.09 Million and Rs. 20.81
Million, for the quarter ended 31 December 2023 and for the period from 1 April 2023 to 31 December 2023
respectively, as considered in the Statement. This interim financial information has been reviewed by other
auditor whose report has been furnished to us by the Parent’s management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the report of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of two Subsidiaries and one step down Subsidiary
which have not been reviewed, whose interim financial information reflects total revenues (before
consolidation adjustments) of Rs. 56.23 Million and Rs. 142.28 Million, total net loss after tax (before
consolidation adjustments) of Rs. 12.93 Million and Rs. 64.55 Million and total comprehensive loss {before
consolidation adjustments) of Rs. 10.84 Million and Rs. 63.34 Million, for the quarter ended 31 December
2023 and for the period from 1 April 2023 to 31 December 2023 respectively, as considered in the Statement.
According to the information and explanations given to us by the Parent’s management, these interim
financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

S

Satish Vaidyanathan

Partner
Chennai Membership No.: 217042
29 January 2024 UDIN: 24217042BKGSN16142
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Limited Review Report (Continued)

Latent View Analytics Limited (formerly known as Latent View Analytics Private
Limited)

Annexure |

List of entities included in unaudited consolidated financial results.

Sr. No N Name of component Relationship

1 Latent View Analytics Limited Parent

2 Latent View Analytics Corp, USA Subsidiary o

3 LatentView Analytics UK Ltd Subsidiary

4 LatentView Analytics BV Subsidiary

5 LatentView Analytics Pte. Ltd, | Subsidiary
Singapore

_6 LatentView  Analytics  GmbH, | Step down subsidiary -

Germany
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Latant View Analytics Limited
{Formerly known as Latent Vlew Analytics Private Limited)
CIN No : L72300TN2008PLC058481
Nl Registered Office: 5th Floor, Nevllle Tower, Unit 8, 7 and 8, Ramanujan IT Clty,
lﬂtunuwdj Rajiv Gandhi Salai, Taramani, Chennai - 800 113
Armeada g s Ot Websi 1 Email - invastiicats @lstantyisw. con
Stal nt of Unaudited Consolldared Financial Results for the quarter and period endad 31 0 2023
i s |
Quarter ended Period ended Year ended
Particulars 31-Dao-21 30-5ap-23 31-Doc-22 3.Doc3 ¥-Dee-22 A1-Mar-23
(U ) (Unaudited) (Unaud {Unaudited) | {Unaudited) (Audited)
Income from operations
| |Revenue from operations 1,656 85 1,556 83 1,453 54 4,690 44 3,976 99 5,387.62
It [Other income 23013 169 83 22088 578 88 407.23 557.86
i [Total income {1 + Il 1,886.98 1,726.66 1,874.50 5,269.932 4,384.22 5,945.28
W {Expenses
a)Employee benefits expense 1,117 63 1,074,63 884.51 3,195,862 243182 3,361 36
Db)Finance costs 743 781 6.92 2324 19.75 2639
c)Depreciation and amortisation expense 24 92 23 41 2275 7207 6574 88 15
d)Other axpenses 171 48 174.28 140,86 53842 396.17 §75.74
Total expenses {IV) 1,321.44 1,280.13 1,056.04 3,820.35 2,913.28 4,051.84
V [Profit before tax {Il} - IV} 565.54 446,53 819.48 1,438.97 1,470.94 1,893.64
W1 [Tax expenses
Currenl Tax 103 .46 98 37 96 91 30338 287 93 33341
Deferred Tax (3.18) 791 (2.18) 251 (922) 592
VIl |Profit for the period / year (V - VI) 485,24 340.25 624,73 1,134.08 1,21223 1,554.31
VIli{Other comprehensive incoma / {loss)
Items that will not be reclassified subsequently to profit / {loss)
{Re-measurement losses / gain on defined benelit plans (903) 449 045 677 521 {1.00)
Income Lax relaling lo items above 263 (131) (0 19)] 197 (152) 029
Net other comprehensive Income / {loss) not to be reclassified
. 5 X 3.89 0.71
subsequently to prafit / (loss) (8.40) 219 a2 (£.80) ! )
Itema that will be reclassified subsequently to profit / (loss)
Excllaf\ga differences in translating financial statements of foreign 405 3086 46,68 2997 16544 14783
operalions
Net other comprehensive income / {loss) to be reclassified 405 30.86 46.8 20,97 185.44 147.83
subsequently to profit / (loss)
Other comprehensive income / {loss) for the period { year {2.35) 34.04 47.00 2517 1692.13 147.12
| { Total comprehensive income/{loss) for the period / year (VIi+VINl) 462,89 374.29 571.73 1,159.25 1,381.38 1,701.43
Paid-up equity share capilal (Face value ¥ 1/- each) 20590 20480 203 13 20580 203 13 204.90
Other equity for the year 11,869 59
Basic earnings per share 227 166 260 553 603 771
Diluted earnings per share 225 1684 255 549 5.92 763
(not annualised) | (nol annualised) | {no! annualised) | (nol annualised} | (nol annualised) (annualised)
Sea pccompamag nofes fo financal raulz




Latent View Analytics Limited
{Farmerly known as Latent View Analytics Private Limited)
CIN No : L72300TN2008PLC056481
Registered Office: 5th Floor, Neville Tower, Unil 8, 7 and 8, Ramanujan IT City,
Ragiy Gandh Salsi, Tarmman, Chennal - 600 113

Notes:
1 The above consolidaled financial resulls for the quarter and period ended 31 December 2023 in respact of Laten! View Analytics Limiled ('the Helding Company') have been ravisyad
by the Audil Commillee and approved by Lhe Board of Direclors of the Company at their respactive meeilngs held on 28 January 2024 The above results have been subject to fmitax

rexiw by the slatutory auditor of the company. The reporl of the slaiutory auditors is unqualified

2 The consolidated financial results include the financlal results of Latent View Analylics Limitad (‘Parent Company') and the financial resulls of its subsidiaries and slep down subsidiary,
Latent View Analytics Corp, USA, LatenlView Analylics UK LId, LatentView ytics BV (| LatentView y GmbH, LatentView Analylics Pte. Ltd, Sirgar

[ togithar called as the "group™)

3. These financial resulls have been prepared in accordance with Indian Accounting Standards (referred to as 'Ind AS’) 34 - Inlerim Financlal Reporling prescribed under Seclion 133 el
Iha Companies Acl, 2013 read wilh Companies (Indan Accounling Standards) Rules as amended from time to lime and in lerms of Regulation 33 of the SF8I (Listing Obligations and|
Dliach Reaui Ws) R ions, 2015,

4 During the year ended 31 March 2022, the Holding Company had completed its inllial public offer (IPO) of 30,489,362 aquily shares of face value of Z 1 each at an Issue price of ¥ 197
pef share, comprising fresh issue of 24,093,423 shares and offer for sale of 6,395,939 shares by selling shareholders Tha Holding Company had received an amounl of ¥ 4.466 74
million (net of Company's share of IPO Expenses 2 273 miltlon) from the proceeds of the fresh Issue. Oul of he Company's share of IPO Expenses ¥ 256 59 million had been adjusted fol
weayrilies promium

Detalls of utillsation of IPO proceeds (% In mitlion}

Amount as Utllised up to | Un-utilised as
Objects of the Issue prop in offer| 31D on 31D

document 2023 2023

a) Funding inorganic growth iniliatives 1,479.00 . 1,479.00

b) Funding working capilal requirements of LatentView Analytics 824 00 551.93 27207

Carporation (Malerial Subsldiary)

c) Investmenl in our Subsidiaries lo augment their capilal base for| 1,300 00 1,300,00

fulure growth by way of aquily, debt or any other instrument or|

combination thereof as determined by the board

d) General corporale purposes 863 78 863.78 .

Total 4,486,78 2,715.71 1,751.07

Net PO proceeds which were un-utillsed as at 31 D 2023 were ily i d in fixed deposils wilh banks, Moniloring Agancy bank accounl, current account balances

wilh banks and in IPO Public issue account (held in cash and cash equivalents)

£ The Group is principally engaged in a single business sagment viz., develop and deploy analylics solutions to its customers.

. The consolidated financial results for the quarter and period ended 31 December 2023, are avallable on the BSE Limitad website (URL : www bselndia com), the National Stach
Exchange of India Limitad websile (URL  www nseindia,com) and on the company's website (URL : www lalenlview com)

JFor and or bohifl of the Board of disecton
. tarit View Analytics Limited

& UERIETAN =
DIN No: 01240055

Date: 29 January 2024
& Whale time Direcior

Place: Chonnal




